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 Town of Copake  

RESOLUTION  

Number ____ of December 13, 2018  

To Authorize TD Bank as a Town Depository  

WHEREAS, subdivision two of section 10 of the New York State General Municipal Law provides that “the 

governing board of every local government shall designate one or more banks or trust companies for the 

deposit of public funds”, that “such resolution shall specify the maximum amount which may be kept on 

deposit at any time in each such bank or trust company” and that “such designations and amounts may 

be changed at any time by further resolution”; and  

WHEREAS, section 31-5 of the Code of the Town of Copake provides that “it is the policy of the Town of 

Copake to diversify its deposits and investments by financial institution”; and  

WHEREAS, the Town Board of the Town of Copake finds that it is in the best interests of the Town to 

authorize TD Bank as a Town depository;  

NOW, THEREFORE,  

BE IT RESOLVED, that TD Bank is hereby designated as an authorized depository of Town funds, in 

accordance with section 10 of the New York State General Municipal Law; and  

BE IT FURTHER RESOLVED, that the maximum amount which may be kept on deposit in such TD Bank is 

three million five hundred thousand dollars ($3,500,000).  

December 13, 2018         

 

 

 

 

 


